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Disclaimer

IMPORTANT ς YOU MUST READ THE FOLLOWING BEFORE CONTINUING: The information contained in this presentation (the "Presentation") has been prepared by Electrum Copper Corp. (the "Company") and contains 
confidential information pertaining to the business, operations, assets and subsidiaries of the Company. The information contained in this document (a) is provided as at the date hereof November 1, 2025: and is subject to 
change without notice, (b) does not purport to contain all the information that may be necessary or desirable to fully and accurately evaluate an investment in the Company and (c) is not to be considered as a recommendation 
by the Company that any person make an investment in the Company. This document is confidential and is being provided to you solely for your information and may not be reproduced, in whole or in part, in any form or 
forwarded or further distributed to any other person. Any forwarding, distribution or reproduction of this presentation in whole or in part is unauthorized. By accepting and reviewing this presentation, you acknowledge and 
agree (i) to maintain the confidentiality of this presentation and the information contained herein, (ii) to protect such information in the same manner you protect your own confidential information, which shall be at least a 
reasonable standard of care and (iii) to not utilize any of the information contained herein except to assist with your evaluation of a potential investment in the Company. The information presented herein was prepared or 
obtained by the Company. Nothing contained herein is, or should be relied on as a promise or representation as to the future performance of the Company. Unless otherwise noted, all information contained herein is provided as 
of the date hereof and is subject to change without notice.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom it is unlawful to make such an offer or solicitation in such jurisdiction. This 
presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of the securities of the Company in Canada, the United States or any other jurisdiction. No securities 
commission or similar authority has reviewed or in any way passed upon this presentation or the merits of the securities described herein, and any representation to the contrary is an offence.

The information provided in this presentation is not intended to provide financial, tax, legal or accounting advice. Without limitation, prospective purchasers should consider the advice of their financial, legal, accounting, tax, and 
other advisors and such other factors they consider appropriate in investigating and analyzing the Company and the purchase of securities of the Company .All references in this presentation to dollars are US dollars, unless 
otherwise noted.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION AND FORWARD-LOOKING STATEMENTS

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŎƻƴǎǘƛǘǳǘŜǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΦέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ /ŀƴŀŘƛŀƴ ŀƴŘ ¦{ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎΦ Cƻrward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ Ŏŀƴ ōŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘƘŜ ǳǎŜ ƻŦ ǘƘŜ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜǎΣέ ƻǊ 
άōŜƭƛŜǾŜǎΣέ άōǳŘƎŜǘΣέ άŜǎǘƛƳŀǘŜǎΣέ άŜȄǇŜŎǘǎΣέ ƻǊ άƛǎ ŜȄǇŜŎǘŜŘΣέάŦƻǊŜŎŀǎǘǎΣέ άƛƴǘŜƴŘǎΣέ άǇƭŀƴǎΣέ άǎŎƘŜŘǳƭŜŘΣέ ƻǊ ǾŀǊƛŀǘƛƻƴǎ ƻŦ ǎǳŎƘ ǿƻǊŘǎ ŀƴŘ ǇƘǊŀǎŜǎ ƻǊ ǎǘŀǘŜ ǘƘŀǘ ŎŜǊǘŀƛƴ ŀŎǘƛƻƴǎΣ ŜǾŜƴǘǎ ƻǊ ǊŜǎǳƭǘǎ άŎƻǳƭŘΣέ άƳŀȅΣέ άƳƛƎƘǘΣέ άǿƛƭƭΣέ 
άǿƻǳƭŘΣέ ƻǊ ōŜ ǘŀƪŜƴΣ ƻŎŎǳǊ ƻǊ ōŜ ŀŎƘƛŜǾŜŘΦ ¢ƘŜǎŜ ŦƻǊǿŀǊŘ-looking statements relate to, among other things, use of proceeds under the Offering (as defined herein), the anticipated closing date of the Offering, ouranticipated 
exploration, production and expansion at the Candela and Don Indio mining locations, market trends or expectations, as well as general statements regardingour future results, levels of activity, performance, goals or 
achievements or other future events.These forward-looking statements are based on current expectations and various assumptions and analyses made by us in light of our experience and our perceptions of historical trends, 
current conditions and expected future developments and other factors we believe are appropriate in thecircumstances. These forward-looking statements involve known and unknown risks, uncertainties and other factors that 
may cause actual results or events to differ materially from those anticipated in our forward-looking statements.

These factors may cause our actual performance and financial results in future periods to differ materially from any estimates or projections of future performance or results expressed or implied by such forward-looking 
statements. Forward-looking statements do not take intoaccount the effect that transactions or non-recurring or other special items announced or occurring after the statements are made have on our business. For example, 
they do not include the effect of asset impairments or other changes announced or occurring after the forward-looking statements are made. The financial impact of such transactions and non-recurring and other special items 
can be complex and necessarily depends on the facts particular to each of them.

We believe the expectations represented by our forward-looking statements are reasonable, yet there can be no assurance that such expectations will prove to be correct. The purpose of the forward-looking statements is to 
ǇǊƻǾƛŘŜ ǘƘŜ ǊŜŀŘŜǊ ǿƛǘƘ ŀ ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ ƳŀƴŀƎŜƳŜƴǘΩǎexpectations regarding our anticipated financial performance and may not be appropriate for other purposes. Furthermore, unless otherwise stated, the forward- looking 
statements contained in this report are made as of the date of this report and we do not undertake any obligationto update publicly or to revise any of the included forward-looking statements, whether as a result of new 
information, future events or otherwise unless required by applicable legislation or regulation. The forward-looking statements contained in this document are expressly qualifiedby this cautionary statement.
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THIRD PARTY INFORMATION

Certain information and facts included in this presentation have been obtained from publicly available and published sources and where appropriate those sources have been cited in this presentation. The Company does not 
assume a duty to independentlyverify publicly available andpublished sources of information provided byarms lengththird parties.

TECHNICAL REPORT

Electrum is developing its wholly-owned Don Indio and Candela Mineral Properties (collectively, the "Properties"). All technical and scientific information with respect to the Properties in this Presentation has been taken from the 
Stantec Consulting[ƛƳƛǘŜŘ όϦ{ǘŀƴǘŜŎάύ ǊŜǇƻǊǘ όǘƘŜ Ϧ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘϦύ ŜƴǘƛǘƭŜŘ Ϧ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ 5ƻƴ LƴŘƛƻ ŀƴŘ /ŀƴŘŜƭŀ aƛƴŜǊŀƭ Properties" with an effective date of July 3, 2024.  The Technical Report was prepared in 
accordance with the requirements of U.S. Securities and Exchange Commission (SEC) reporting of material mining assets under subpart 1300 of Regulation S-Y όά{-Y моллέύΦ  ! ŎƻǇȅ ƻŦ ǘƘŜ ¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ƛǎ ŀǾŀƛƭŀōƭŜ ŀǘ 9ƭŜŎǘǊǳƳΩǎ 
website at https://electrumcopper.com/technical-reports. Readers of this Presentation are encouraged to read the Technical Report.  The Technical Report contains key parameters, assumptions and risks associated with the 
exploration and development of the Properties. The information herein is subject to all of the assumptions, qualifications and procedures set forth in theTechnical Report. The Technical Report does not include any estimate of 
mineral resources or reserves.

QUALIFIED PERSON

Derek Loveday (P.Geo) of Stantec, a Qualified Person as defined by S-K 1300 and Canadian National Instrument 43-101 and has reviewed and approved the scientific and technical information in this Presentation.

DRILLING RESULTS

This Presentation includes a description of certain results of a drilling program conducted by Electrum on its Candela Mineral Property in 2024. The Technical Report was completed prior to the completion of this drilling program 
and does not address this drilling program. A description , and the results, of this drilling program is set out in news releases issued by Electrum on May 16, 2024, June 5, 2024, July 15, 2024 and September 2, 2024 (collectively, 
ǘƘŜ άbŜǿǎ wŜƭŜŀǎŜǎέύΣ ŎƻǇƛŜǎ ƻŦ ǿƘƛŎƘ ŀǊŜ ŀǾŀƛƭŀōƭŜ ŀǘ 9ƭŜŎǘǊǳƳΩǎ ǿŜōǎƛǘŜ ŀǘ https://electrumcopper.com/news/ and incorporated by reference into this Presentation.

NO REPRESENTATIONS AND WARRANTIES

No representation, warranty or undertaking, express or implied, is made or will be given by Electrum and its affiliates and representatives as to the fairness, accuracy, completeness or reliability of this Presentation and the 
information and or statementscontained therein. Any recipient of this Presentation is responsible for conducting his or her own due diligence and other enquiries as well as making his or her own analysis and his or her own 
independent assessment of the information provided herein.Any decision to rely on the information contained in this Presentation is the sole responsibility of the recipient of this document and the Company will not be 
responsible for any loss incurred by the recipient as a result of any actions taken by him or herrelying upon the information herein. This Presentation is based, in part, upon management estimates and forecasts of Electrum and 
reflects the views and opinions solely of Electrum as of the date of this Presentation, all of which are accordingly subjectto change. Any such estimates, forecasts, views or opinions set forth in this Presentation constitute 
Electrum's judgments and should be regarded as indicative, preliminary and for illustrative purposes only. In addition, Electrum's analyses containedherein are not, and do not purport to be, appraisals of the issued share capital, 
assets or business of Electrum of any other entity.

RIGHTS OF RECISSION - Rights of Action. See end of the presentation for information regarding rights of action that an investor may be entitled to.
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https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/news/


Investing involves inherent risks, including potential loss of capital. Market conditions, economic factors, and unforeseen events can impact investment performance. Past results are not indicative of future performance. It is 
important to assess your financial situation, investment goals, and risk tolerance before making any investment decisions. Private Placements carry a high degree of risk and are illiquid, they ARE NOT suitable for all 
investors. Past performance is not indicative of future results.

This material has been prepared by the issuer. Integral has not reviewed the company material for accuracy and makes no representation or warranty about the truthfulness of the statements or representations contained 
therein.

ACTUAL RESULTS MAY DIFFER FROM THOSE INDICATED IN THESE FINANCIAL PROJECTIONS AND IN SUCH OTHER FORWARD-LOOKING STATEMENTS. The company has a limited operating history. As such, any projections, 
forecasts, and/or extrapolations are hypothetical and subject to change. Any investment in the company is, by definition, a high-risk investment. Prospective investors should understand that they may lose their entire 
investment.

The attached material, including these financial projections (the "company material") contain forward-looking statements that involve risks and uncertainties. These forward-looking statements do not represent guarantees of 
future results, levels of activity, performance or achievements, which cannot be made. Moreover, no person nor any other person or entity assumes responsibility for the accuracy and completeness of forward-looking 
statements. No person or entity is under any duty to update any of the forward-looking statements to conform them to actual results.

Prospective investors are urged to carefully review all offering documents, and to consult with their tax, legal, financial and other advisors prior to making any investment in a company. No representation or warranty, express or 
implied, is made as to the accuracy or completeness of the company materials, and nothing contained therein is, or shall be relied upon as, a promise or representation, whether as to the past or the future. The company 
materials do not purport to contain all of the information that may be required to evaluate an investment in the company. The purchase of the securities involves a high degree of risk. You should carefully review the investment 
risks in the applicable offering documents prior to making an investment. The delivery of the company materials does not imply that the information contained herein is correct as of any time subsequent to its date.

This document does not contain all the information necessary to fully evaluate any transaction or investment, and you should not rely solely on the contents of this document. Any investment decision should be made based 
solely upon appropriate due diligence and, if applicable, upon receipt and careful review of any offering documents or prospectus.
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Å Delineated breccia pipe and indications of a local porphyry system
Å ά{ǘŀƴǘŜŎ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘ ǘƘŜ ōǊŜŎŎƛŀ ǇƛǇŜ όŎƘƛƳƴŜȅύ ŎƻǳƭŘ ōŜ ǇŀǊǘ ƻŦ ŀ ƭŀǊƎŜǊ tƻǊǇƘȅǊȅ 
/ƻǇǇŜǊ 5ŜǇƻǎƛǘ όt/5ύ ǎȅǎǘŜƳ ŘǳŜ ǘƻ ŀƭǘŜǊŀǘƛƻƴ Ȋƻƴŀǘƛƻƴ ŀƴŘ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ ȊƻƴŀǘƛƻƴΦέ1

Å Historical small-scale production on high-grade breccia pipe
Å Current drilling budget to test porphyry model

1. Stantec. Jul 3, 2024. TECHNICAL REPORT Don Indio and Candela Mineral Properties 
Coahuila State, Mexico.

Å 40+ km of strike length
Å 27 historical drill holes, prospecting and trenching have indicated the 

district scale of mineralization
Å Geological setting similar to world-class Kupferschiefer Cu-Ag deposits in 

Europe

CANDELA
High-grade copper-gold-moly mine 

DON INDIO
District-scale Sediment-Hosted Copper-Silver Deposit 

Electrum ς Near Term Commercial Production with Potential Significant Discovery Upside

https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
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¦Ǉ ǘƻ ¦{Ϸп Ƴƛƭƭƛƻƴ ƻŦŦŜǊƛƴƎ ǘƻ ŦǳƴŘ ǘǿƻ ƪŜȅ Ŏŀǘŀƭȅǎǘǎ ǘƘŀǘ ŎƻǳƭŘ ǊŜǎƘŀǇŜ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǘǊŀƧŜŎǘƻǊȅΦ

2. Fund the Preliminary Economic Assessment (PEA) as it is the final step to putting Candela in production 

Å The use of proceeds is expected to drill 15 new underground holes plus 5 new holes in the pit to complete delineation of the resource

Å Completing the PEA is anticipated to detail cash-flow from the mine that will fund expected working capital for the next 5-8 years

мΦ  /ƻƳǇƭŜǘƛƴƎ ǘƘŜ ŜȄǇƭƻǊŀǘƛƻƴ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǇƻǊǇƘȅǊȅ ǇǊƻǎǇŜŎǘ ŀǘ !о ŀǘ ǘƘŜ /ŀƴŘŜƭŀ ƳƛƴŜ

Å In the 24-31 drill, at ~180mҕ20m, the transition zone was discovered (entered), see slide 16.

Å The Company expects to drill 2-3 holes at A3 which includes re-entering and completing the drilling at 24-31 extending the depth from 
220m to 600m, where the company anticipates to find the porphyry prospect

Å In the USGS porphyry database, the median copper porphyry contains 520,000 MT of copper2, representing approximately US$5.5B in in-
situ mineral value at current copper prices of ~US$10,500 per metric ton.

1. Magnin, B.P., Graham, G.E., Huston, D.L., and Eglington, B.M., 2025, A global database of porphyry copper deposits and prospects: U.S. Geological Survey data release, https://doi.org/10.5066/P14CCESQ.

Electrum ς Near Term Commercial Production with Potential Significant Discovery Upside

https://www.sciencebase.gov/catalog/item/67210ae5d34ed0f827eaa791
https://www.sciencebase.gov/catalog/item/67210ae5d34ed0f827eaa791
https://www.sciencebase.gov/catalog/item/67210ae5d34ed0f827eaa791
https://www.sciencebase.gov/catalog/item/67210ae5d34ed0f827eaa791
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The demand for copper is expected to significantly increase 
over the next 10-15 years 

Industries driving the demand include green energy, 
infrastructure, and transportation

With few economic copper discoveries, a supply / 
demand imbalance is formed

This shortage supply should result in higher copper prices 
and stronger economics

Direct-Use Scrap Scrap copper reused directly

Scrap Gap Additional scrap required to meet demand

Refined Consumption Total amount of refined copper demanded

Project Requirement Additional copper production required to meet demand

Scrap & Blister Secondary supply and production adjustments

Base Case Output Copper production from existing / committed mines0
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Other Development

1. Wood Mackenzie. October 2025,  High-wire act, Is soaring copper demand an obstacle to future growth? 

Lack of Recent Copper Discoveries Will Lead to Shortage, Turning Prices Higher
Wood Mackenzie, Oct 20251 

https://www.woodmac.com/horizons/soaring-copper-demand-obstacle-to-future-growth/?utm_campaign=Horizons-October-2025&utm_medium=email&utm_source=campaign-email&utm_content=High-wire%20act_Landing%20page
https://www.woodmac.com/horizons/soaring-copper-demand-obstacle-to-future-growth/?utm_campaign=Horizons-October-2025&utm_medium=email&utm_source=campaign-email&utm_content=High-wire%20act_Landing%20page
https://www.woodmac.com/horizons/soaring-copper-demand-obstacle-to-future-growth/?utm_campaign=Horizons-October-2025&utm_medium=email&utm_source=campaign-email&utm_content=High-wire%20act_Landing%20page
https://www.woodmac.com/horizons/soaring-copper-demand-obstacle-to-future-growth/?utm_campaign=Horizons-October-2025&utm_medium=email&utm_source=campaign-email&utm_content=High-wire%20act_Landing%20page
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Indications of a Porphyry System

Ҟ Dykes and granitic rocks with porphyritic textures.

Ҟ Breccia zones with angular or locally rounded fragments

Ҟ Epidote-chlorite (propylitic) alteration.

Ҟ Clay (argillic) alteration

Ҟ Quartz-sericite (potassic) alteration.

Ҟ Secondary biotite (potassic) alteration

Ҟ Fractures coated by sulphides or quartz veins with 

sulphides.

Electrum has all of these! 2,3

Å Porphyry copper deposits are the largest source of copper in the world: accounting approximately 60% of global production
Å On average [porphyry deposits] have a vertical and horizontal extent of 1 -2 km and can range from tens of millions to more than one billion tons of ore 

in size1

Å ά{ǘŀƴǘŜŎ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘ ǘƘŜ ώ/ŀƴŘŜƭŀϐ ōǊŜŎŎƛŀ ǇƛǇŜ όŎƘƛƳƴŜȅύ ŎƻǳƭŘ ōŜ ǇŀǊǘ ƻŦ ŀ ƭŀǊƎŜǊ t/5 ǎȅǎǘŜƳ ŘǳŜ ǘƻ ŀƭǘŜǊŀǘƛƻƴ Ȋonation 
ŀƴŘ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴ ȊƻƴŀǘƛƻƴΦέ3

1. Ashcroft, Greg. May 28, 2014. tƻǊǇƘȅǊȅ ŘŜǇƻǎƛǘǎΥ ¢ƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǎƻǳǊŎŜ ƻŦ ŎƻǇǇŜǊΦ Geology for Investors. 
2. Based on recent internal drill logs and management interpretation
3. Stantec. Jul 3, 2024. TECHNICAL REPORT Don Indio and Candela Mineral Properties Coahuila State, Mexico
4. Source:  https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/

Porphyry Copper Deposits

4

LƭƭǳǎǘǊŀǘƛƻƴΥ άǘŜȄǘōƻƻƪ ά !ƭǘŜǊŀǘƛƻƴ ƛƴ tƻǊǇƘȅǊȅ 5ŜǇƻǎƛǘǎ 4

https://www.geologyforinvestors.com/porphyry-largest-source-copper/
https://www.geologyforinvestors.com/porphyry-largest-source-copper/
https://www.geologyforinvestors.com/porphyry-largest-source-copper/
https://www.geologyforinvestors.com/porphyry-largest-source-copper/
https://electrumcopper.com/technical-reports.
https://electrumcopper.com/technical-reports.
https://electrumcopper.com/technical-reports.
https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/
https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/
https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/
https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/
https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/
https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/
https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/
https://geologyscience.com/geology-branches/mining-geology/hydrothermal-alteration/


9

Porphyry Copper Deposits
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Porphyry copper systems typically host 0.5-6 Mt contained Cu (typical), with 
super-giants exceeding 15 Mt ς the dominant global copper source.1

tƻǊǇƘȅǊȅ ŘŜǇƻǎƛǘǎΣ ŀǊŜ ǎǳǇǇƭƛŜǊǎ ƻŦ Ϥтр҈ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ŎƻǇǇŜǊ ŀƴŘ ƻŦ 
significant proportions of Mo, Au, Re2.

1. Magnin, B.P., Graham, G.E., Huston, D.L., and Eglington, B.M., 2025, A global database of porphyry copper deposits and prospects: U.S. Geological Survey data release, https://doi.org/10.5066/P14CCESQ
2. Porphyry Copper Systems
3. https://en.wikipedia.org/wiki/Morenci_mine

Percentile Ore Tonnage 
(Mt)

Cu Grade (%) Contained Cu 
(Mt)

10th 8.85 0.45 0.04

50th 165 0.32 0.52

90th 1471 0.40 5.88

Typical Scale of Porphyry Copper Deposits 
(USGS Global Database)1
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Image of the Morenci mine in Arizona, a large copper porphyry deposit3

https://www.sciencebase.gov/catalog/item/67210ae5d34ed0f827eaa791
https://www.sciencebase.gov/catalog/item/67210ae5d34ed0f827eaa791
https://www.sciencebase.gov/catalog/item/67210ae5d34ed0f827eaa791
https://www.sciencebase.gov/catalog/item/67210ae5d34ed0f827eaa791
https://doi.org/10.5066/P14CCESQ.2
https://pubs.geoscienceworld.org/segweb/economicgeology/article-abstract/105/1/3/128151/Porphyry-Copper-Systems?redirectedFrom=fulltext
https://pubs.geoscienceworld.org/segweb/economicgeology/article-abstract/105/1/3/128151/Porphyry-Copper-Systems?redirectedFrom=fulltext
https://en.wikipedia.org/wiki/Morenci_mine
https://en.wikipedia.org/wiki/Morenci_mine


Candela Overview
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Candela
Upside potential through delineation of porphyry-ǎǘȅƭŜ ŀƴŘ ΨǎƪŀǊƴΩ 
mineralization highlighted in recent drilling and geophysical work 

CANDELA PROJECT OVERVIEW1

Å Located in Coahuila State in northeast Mexico, just south of Monclova
Å Small-scale historical production focused on a high-grade breccia pipe
Å Longest recent drill hole intercept of 1.01% Cu over 79.1 m2

Å Resource estimate is underway, and exploration of the surrounding targets will continue in 2025

Work Completed to Date Next Steps Future Plans

Completed proof of concept 
production from heap 

leaching oxide copper and 
gravity recovery of gold

Follow up Drilling at A3 to 
depths of 600m or deeper to 

continue to delineate the 
porphyry target

Finalize mine plan in 
conjunction with upcoming 
resource report and expand 
existing production facilities

Geophysical work identified 
several follow-up targets, 
including A1/A3 anomalies

Perform drilling on breccia 
pipe to fill in middle of 
resource block model

Resume copper leaching and 
gold production

Delineated breccia pipe 
deposit and tested A1/A3 

anomalies

Complete Preliminary 
Economic Assessment (PEA) 

by end of Q2 2026

Announce resource in Breccia 
pipe

1. See Technical Report for a comprehensive description of the Candela Mine Property
2. See News Releases

Candela ς Copper-Gold-Moly Deposit Ready for Production

https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/news/
https://electrumcopper.com/news/
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Drill holes

New, deep 
mineralization

Open pit

Mineralized 
blocks above 

0.3% Cu

Å Resource drilling delineated mineralization 
below pit floor and discovered deeper 
mineralization than anticipated

Å As shown in diagram below, current resource is 
ƻƴƭȅ ŀ ŦǊŀŎǘƛƻƴ ƻŦ ǘƘŜ ǎȅǎǘŜƳΩǎ ǇƻǘŜƴǘƛŀƭ 

Å Q4 ς Drill additional 15 under-ground holes, plus 
5 in the pit for resource delineation.

Full scale image on slide 14

Candela ς 3D Model of Resource Drilling in Breccia Pipe
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Å Our team will utilize existing infrastructure to commence commercial production at completion of the PEA.
Å Electrum has also maintained solid Ejido relationships to provide a strong work force required for commercial production.  

Heap Leach PadVat Construction Copper Recovery

Candela ς Proof of Concept 
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Molybdenum Epithermal
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Copper Skarn 
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Breccia Pipe representation

Breccia pipe location

Quartz veins 

Zone A3

Zone A2

Zone A1

1. Management interpretation from  drill results and geophysical surveys
2. MASL ς Meters above sea level

Candela ς Schematic Model of Geologic Setting & Deposit Types1



Candela Exploration Potential
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Candela Exploration Potential 



16

Å Plan map on the right shows the open pit mine 
and the proximity of geophysical anomalies A1, 
A2 and A3

Å Approximately 1.8 km - from the NE extent of A1 
to the SW extent of A3. All zones exceed 800 m 
along strike (NW-SE).

Å Main intrusive hosts porphyry target

Satellite 
Intrusive

Main 
Intrusive

Open Pit on 
Breccia Pipe

Sediments

Alteration 
Zones

1. άLt Ґ LƴŘǳŎŜŘ tƻƭŀǊƛȊŀǘƛƻƴ - refers to the soil's ability to store and release electrical charges, measured through Time Domain or Frequency Domain methods. It helps distinguish electrolytic conduction from surface conduction in porous media, 
providing valuable insights into subsurface properties. 

Candela - Geology Map with IP1 Geophysical Anomalies

BP-24-31

Breccia Pipe - Hole 26 

https://www.sciencedirect.com/topics/earth-and-planetary-sciences/induced-polarization#:~:text=Induced%20Polarization%20refers%20to%20the,valuable%20insights%20into%20subsurface%20properties.
https://www.sciencedirect.com/topics/earth-and-planetary-sciences/induced-polarization#:~:text=Induced%20Polarization%20refers%20to%20the,valuable%20insights%20into%20subsurface%20properties.


Å The IP survey identified three principal areas of interest ς Zones A1, A2, and A3.

Å The Candela breccia pipe appears to sit in the chargeability low between anomalies A2 and A3, potentially reflecting the oxidized nature of the 
mineralization.

Å Zone A1 sits at a shallow depth and reflects Cu-Mo mineralization in both sediments and a satellite intrusive body.

Å Zone A2 may represent contact-related mineralization along north edge of main intrusive.

Å The larger Zone A3 is interpreted to reflect porphyry-style alteration and mineralizationwithin the main intrusive body.

17

Open Pit

1. Report on Ground Geophysical Surveys Completed on the Panuco Project, Coahuila State, Mexico.  Ref. 23C-653A, September 2023

Candela Exploration - Induced Polarization ς (IP) Line 900N1

https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
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Overprinting of magnetite-biotite by quartzςsericiteςpyrite veinlets and chalcopyriteςmolybdenite mineralization confirm transition-zone alteration 
ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ /ŀƴŘŜƭŀΩǎ ǇƻǊǇƘȅǊȅ ƎŜƻƳŜǘǊȅΦ

Geological Evidence (Visual Logging)
Alteration & Textures:
ω IƻǎǘΥ ŦƛƴŜ- to medium-grained granodiorite porphyry with 5ς7% magnetite and biotite (partly 
chloritized)
ω {ȅŜƴƛǘŜ ŘȅƪŜǎ όмплς175 m) with silicification halos
ω мтрς215 m: quartzςsericiteςpyrite overprint, hematite/jarosite fractures
Sulfide Assemblages:
ω .ƻǊƴƛǘŜ Ҧ ŎƘŀƭŎƻǇȅǊƛǘŜ ǘǊŀƴǎƛǘƛƻƴ ŀǘ Ϥмур Ƴ
ω /ƘŀƭŎƻǇȅǊƛǘŜςpyriteςǉǳŀǊǘȊ ǾŜƛƴƭŜǘǎ όҖс ƳƳύ ǿƛǘƘ ƳƻƭȅōŘŜƴƛǘŜ ǘǊŀŎŜǎ
ω tȅǊƛǘŜ ŎƻƴǘŜƴǘ ƛƴŎǊŜŀǎŜǎ ǳǇǿŀǊŘ
Vein Relationships:
ω !-type magnetiteςquartz veinlets overprinted by D-type quartzςsericiteςpyrite (190ς205 m)
ω aƛƴƻǊ ōǊŜŎŎƛŀǘƛƻƴ ǿƛǘƘ chloriticςsericitic infill

Interpretation & Implications
Geological Interpretation:
ω ¦ǇǇŜǊ ǇƻǘŀǎǎƛŎςphyllic transition zone confirmed
ω Sericite halos, chalcopyriteςpyrite veins, molybdenite traces
ω LƴŘƛŎŀǘŜǎ ōƻƛƭƛƴƎ ƘƻǊƛȊƻƴ ŀƴŘ ŦƭǳƛŘ-mixing zone (~190 m)
Exploration Significance:
ω /ƻƴŦƛǊƳǎ ŀƭǘŜǊŀǘƛƻƴ Ȋƻƴŀǘƛƻƴ ƳƻŘŜƭ
ω ±ŜŎǘƻǊƛƴƎ ǎǳƎƎŜǎǘǎ /ǳςAu core likely below 250ς300 m
ω !ǎǎŀȅǎ ǇŜƴŘƛƴƎ τ strong vectoring evidence

Hole BP-24-31, Illustration

Hole 24-31 Intersects PotassicςPhyllic Transition Zone at ~185ς215 m τ Potential Vector 
Towards a Porphyry Core



Don Indio Overview
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Don Indio Overview
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Don IndioDON INDIO PROJECT OVERVIEW
Å Sediment-hosted copper-silver mineralization geologically analogous to 

the highly productive Kupferschiefer sedimentary deposits.
Å Four concession blocks with exploration most recently undertaken from 

2011 to 2019. 
Å Significant exploration potential with 2019 drilling indicating semi-

continuous mineralization over a 40+ km strike length.

Grades Size

Copper-Silver Drill-ready Targets

Extent

Grades in drilling up to 
6.03% Cu and 381 g/t Ag1

17,659 hectares in four 
separate concession blocks

Geologically similar to 
Kupferschiefer deposits in 

Europe

Follow up to previous drilling 
and trenching in future plans

Laterally extensive, 40+ 
km strike length

Kupferschiefer 
deposit

1. Stantec. Jul 3, 2024. TECHNICAL REPORT Don Indio and Candela Mineral Properties Coahuila State, Mexico. 

Don Indio ς District Scale Exploration Target

https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
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What are sediment-hosted copper deposits? What is the Kupferschiefer?1,2

Copper mineralization at 
Don Indio

Å Geological formation that covers 600,000 km2 and six countries in 
Europe (primarily Germany & Poland)

Å One of the largest sediment hosted accumulations of copper ores 
worldwide (largest 1% of deposits with >60Mt contained copper)

Å Longest documented mining history from at least 1,199 A.D. in parts 
of Germany

Å Second largest source of copper in the world ς approx. 20%
Å Fourth largest source of silver in the world
Å The Kupferschiefer is an example of this type of deposit

1. April 12, 2013.  Kupferschiefer- Zechstein , Poland.
2. Gregor, B. et al., 2012, An overview of the European Kupferschiefer Deposits. 

Don Indio ς Sediment-Hosted Copper-Silver Deposit

https://portergeo.com.au/database/mineinfo.asp?mineid=mn401
https://portergeo.com.au/database/mineinfo.asp?mineid=mn401
https://portergeo.com.au/database/mineinfo.asp?mineid=mn401
https://portergeo.com.au/database/mineinfo.asp?mineid=mn401
https://pubs.geoscienceworld.org/segweb/books/edited-volume/1385/chapter-abstract/107056493/An-Overview-of-the-European-Kupferschiefer?redirectedFrom=fulltext
https://pubs.geoscienceworld.org/segweb/books/edited-volume/1385/chapter-abstract/107056493/An-Overview-of-the-European-Kupferschiefer?redirectedFrom=fulltext
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2018 ς 2019 Exploration Drilling2

Å Drilling at Pilar Grande, in the northern part of the property, tested 
a strike length of 180 m with 11 diamond drill holes, for a total of 
1,273 m

Å Mineralization was intersected in 9 of 11 holes. 
Å Carbonate/oxide Cu-Ag mineralization transitions into 

predominantly sulphide rich zone down dip
Å Zone remains open in all directions

Fieldwork 2017 to Jan 2019

Å 30 km of new access roads, 
Å 7,000 hectares of geological mapping,
Å 138 systematically sampled trenches,
Å 165 surface samples, 
Å 102 underground samples, 
Å 27 diamond drill holes for 2,796.7 metres

1. Stantec. Jul 3, 2024. TECHNICAL REPORT Don Indio and Candela Mineral Properties Coahuila State, Mexico.
2. Reporte BarrenacionAños 2018 - 2019 Del Proyecto Manto Negro, Coahuila, México

Hole Number Claim From (m) To (m) Width (m) Cu% Ag g/t

DDHDI-18-01 Don Indio 83.5 87.6 4.1 0.88 49

DDHDI-18-02 Don Indio 66.5 69.9 3.4 1.58 122

DDHDI-18-03 Don Indio 73.3 77.35 4.05 0.82 55

Don Indio 85.75 87.8 2.05 0.59 20

DDHDI-18-05 Don Indio 74.05 75.05 1 1.43 126

Don Indio 80.9 83.05 2.15 0.78 37

Don Indio 87.7 90.6 2.9 0.72 24

DDHDI-18-07 Don Indio 91.25 93.3 2.05 0.76 33

DDHDI-18-08 Don Indio 103.5 104.3 0.8 0.68 69

Don Indio 107.45 113.5 6.05 1.29 77

DDHDI-18-09 Don Indio 79.9 80.3 0.4 0.51 39

DDHDI-18-10 Don Indio 103 104.1 1.05 3.23 135

DDHDI-18-11 Don Indio 69.55 73.35 3.8 1.62 143

Don Indio ς Historical Exploration Work1

https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports
https://electrumcopper.com/technical-reports


23

Management & Board


